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J*. Fierpont Morpat
At a moment when the Stock E

values were dropping1 swiftly for
trust promoter lent $1,000,000 in C£
have secured a thirty times greati

jWONEY 186 per cent! B

JwB clamor of the
^ that of panic galloping

voice, welcome as tidings of help to a

"A million dollars at 6 per cent!"
The panic quieted. The man icho

gun's broker, and his money was tak
After Morgan's broker, Frederict

troubled waters, offering another mill
fers at the same rate

Then the Clearing House banks I
ff T%r niiitt/ino o arrio

to have to bid more than 5Q per cent
Morgan and Olcott had saved a s

coming actually disastrous. The bai
see to it that the panic should not be

The panic and its losses do -not f
shares and keeps them under lock am
ators," who deal on shares on margin
out of the market. Wall Street calls

Tico failures were announced. Ti
its doors, and Henry A llen <£ Co., bat

THE CAUSE: "Tight money
due to the Boer War, the ov<

capitalization of trusts prepan
tion for heavy January disburs
inents of interest and dividend

THE EFFECT; Suspension <

payment by a weak trust con

pany and a large stock exehanj;
firm, and a shrinkage in valu»
of railroad securit ies amount in
to more than one hundred millic
dollars.

f
THE REMEDY ; Millions at

per cent poured into the loan ma
kot by J. Pierpont Morgan, Fret
erick P. Olcott and others.

RECORD SALE OF 0VE1
2,000,000 SHARES

^ />

SL'( H an. anxious, fevered day a9 y<
torday Wall Street had not seen f
years. The Stock Exchange was

yelling, seething, whirlpool of frantic im
front morning until tho bell rang.
The brokers' faces, seen from the crowd'

gallery, were tense and livid. One eou
see a man while shouting his offer reddi
almost to purple. A minute later his sk
would be bluish gray, and deep lines wou
show in his face. Stocks were fallin
breaking to pieces. No man could tc
the next price of anything.
In Broad street, Walt street a ltd the ne

work of narrow thoroughfares about, tnc
hurried to and from the tall office buildinglooking neither to right nor left. The!
were rich men, most of them.men wilthousands, hundred's of 'thousands, evemillions at stake in the tierce gamb pJay«under the yellow shire of the lights in tl

;ET, FRANTIC
9,000 LOSS, U
)oo at 6% When
I, and F. P. Olcott
vs Suit.
e Produce Exchange Trust
$11,000,000, and Henry

:nd Owing $1,000,000.
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i, Who Saved the Day.
!xchange was a seething tumult and
lack of ready money, the banker and
ish at only 6 per cent when he could
?r interest.

id half and six!"
Stock Exchange yesterday afternoon was
7 to frenzy- Above the. tumult rang a clear
drowning man. Yet this voice only said:

spoke of this million was J. Pierpont Mormeagerly.
fc P. OleotVs agent poured more oil on the
ion from the Central Trust Company's cofinrrled

$5,500,000 more~ to the ''loan
gone, but no one needed money so badly as
for it. The banks got that rate,
erious and threatening situation from beikersmet in the afternoon and promised to
permitted to go further to-day.
all on the stockholder class, which owns its
i key. The losers are the heavy "oper.The small speculators were practically
it a "manipulators' panic."

he Produce Exchange Trust Company closed
ilcers and brokers, suspended payment.
>< Board Boom. These men hurried for onething more than anything else.money.

- uuj Jiirauut-Ls 01 pouis in ihj? aeais
. in railway and "trust" shares. They had

followed Street leaders in boosting, pushing,t- crowding the prices' of stocks high, and
higher still. They were "long" of the uiarket.They were playing with borrowed
cash to swell big stakes to enormous ones.

Banks Lend the Stakes.
a- The banks lend their depositors' money
rC to the players at this game, but take care

to protect themselves. Some days their
money goes a-begging. Nobody wants to

l& borrow. Brokers can have all they want
»n at 1, 2, 3 pin- cent. Seldom it is so dear

as 6 per cent. Then thipgs are easy or
even dull ou Wall Street.
Lately a fever of speculation has kept the1 pulse of the "Street" beating quickly.rr.i.

r.|iiusL nusis vvim ounons or capital among 1thorn have been formed. The operationd-1 needed millions of cash. Then bonds were!sold on Wall Street and the money was1.1taken East, West and South to the formerowners of the industries involved. It^ has not come back to the business centre.)\ England has been a big barometer in the.tNew York market. Money has been scarce;> there; so scarce that London holders of| American stocks have preferred to sell1them to get a higher yield for their capital'In other directions. The Boer war has:
caused disturbances in the London 'financial'-s" Icentre, which make money still scarcer.The ordinary commerce of the United''States, sWellcd to a vaster volume thaneverj* demands and takes away from the

eu money market more millions. The banks
cannot disturb these loans to provide moneyfor the Wall Street game.'.'|j Money Lies in Treasury.

j.uc i.iincu omies treasury takes In
.^ taxes money that it does not pay out. Its

accumulations lessen the store of cash currentin the business world. The Secretary
of the Treasury has used some means to'11 get this money out Into circulation, but hissurplus grows.
In January interest on hundreds of classest" of securities becomes due. For weeks be.

n fore the banks have to provide for thethousands of heavy disbursements to bemade at that period. Money for this pur-pose must not bo lent except cautiously," xvitfi the certainty of getting it back the'n moment it is needed.'d Alt these influences make money "tight."
I Wall Street scans the weekly bank stats»-('

IN PANIC OV!
ILMED BY J.

| FORTY STOCKS SHRINK
+ At the close of business yesterdf
£ pared with last Saturday's close in f
f snrinaage in vaiue or tneir snares or ;

X Stock. "

C

X American Linseed pf $!.(
4 American Car & Foundry pf 2!
X American Steel Wire pf .... 4<

X_ American Sugar . 3i
4 American Smelting 2'

^ American Smelting pff
T American Tin Plate pf............. 1!
4 American Tobacco
+ Ann Arbor I

X Baltimore & Ohio pf 5!
t- .tsrooKiyn j-iapia iransn 4c

X Chicago & Northwestern 31

X St. Paul 41
+ Burlington 9$
4- Hock Island 5C

X Chicago Terminal 13
Continental Tobacco 5(1

4: Continental Tobacco pf 5(

X Consolidated Gas 3£
Erie first pf 45

4
4- Federal Steel 4C

X Great Northern pf 81
Louisville & Nashville 55

+ Manhattan 48

f" National Steel 35
y Metropolitan 41

X New York Central IOC
t" Nnrthprn T>apifir» fif

4- Northern Pacifi pf 75

£ People's Gas -22
Pacific Mail 2C

4- St. Paul & Omaha 22
x Third Avenue 45
T Southern Pacific 192
4- Tennessee Coal & Iron 2C
X Union Pacific pf i !)S
* United States Leather pf >G
4- Pressed Steel Car 12
X Pressed Steel Car pf 12
t" Rio Grande Western pf 7>
4
*- Total sli rinWasre

i QAYQ TPIKT ffiMPANY
+ uni J i i\uo i mi i

4- ' I * HE special committee, consisting of

£ I well, Edward A. Maher, Frank Bri
4. ^ pointed by the Board of Directors
4- pauy to look after its assets and affairs

^ company as fully as the limited time at
> are well assured as the result of such ox;
4- company will be paid in full, and thf

^ stockholders.
4 The difficulties of the eompauy arc
+ undue proportion of its funds in loans nol

^ it is believed will realize a very large pei
4. committee are endeavoring to effect nri
4- the depositors, and also expect to iss

£ .Statement of the special committee of
4. change Trust Company, after an all da.
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| WHAT "MONEY AT 186 PER
f If MAN has 100 shares of stock

£ Y"\ them for a few days. If he

4 shares at a heavy loss. Th<

4 same fix. He offers y2 per cent a

4 legal 6 per cent. That means, on his
4 One fyear 1

4 One month

£ One day
The merchant who needs money

4 same moment, on his credit, at 6 per

444 4 4 4 4 444444444444-44444444-<

"BRITISH CONSOL
-f ^ /"yONSOLS" are the national debt o1

^ I -v 2% per cent. Until lately they
± value, or at 112.

-* The Boer war has caused reports of a

^ rate of interest it pays no one to buy then
-f- If $5,000 or £1,000 lends at 0 per cent, tl

The income from $5,000 in Consols is $
+ When Consols, which are a sort of k

it means a storm.

ments closely to see how much cash is atjbiliberty for the exchange's day-to-day bor- ca
rowing on the security of marketable to
stocks. Last Saturday's statement showed! w
that there was very little cash to spare, yt
and the surplus reserve wasl low.
The bankers, when such a situation h<

comes, know what to expect. Many of sr
their loans are on the shares and bonds of titheTrust stocks, the so-called "Indus- di
trials." These are subject to sudden andjst
violent declines. It is not safe, when mar- w
ket. conditions threaten, to lend on them m
sums anywhere near their current values 13(
nor unless the interest rate is high. te

Had to Sell Shares.
The banks began last week to take in

sail. Sup-pose they had been lending $1,000
on $1,200 worth of stock. They asked for P<
$1,400 of security. Multiply this by hun- si
dreds of thousands and an idea is given of oi

the trouble it made for the speculative m

owners of these shares. They had to sell tc
them. There weTe few to buy. Prices fell. <jj
OfrhAra spM Mnra cnlH Thpfr hrmepss c\f
cards were falling.
Three hundred days a year the Wall d<

Street "bears" are reviled. I'hey try to st
lower prices of stocks. They sell at high a'
prices to bulls, who are trying to sell at
higher, expecting to make a profit when 0f
prices fall. James R. Keene is the leader h<
of these bears, and has played and won, tl
played and paid millions in the market. a
Yesterday, when the crash in prices came, hi

Keene and his allies in the "bear" party w
nood. between the bulls and destruction. .

They were the buyers when the frightened

ER A
P. MORGAI^
NEARLY $100.1)00,000.
iy the differences in values comartymost active stocks showed a

$99,285,000, as follows:
Shrliiknc:

Closing; Xet in
a|iilal. Price. Decline. Value.

3,000,000 49ya 3 $480,000
J,000,000 53 4 1,160.000
3,000,000 85 6 2,400,000
3,000,000 123 5 1,900,000
f,000,000 31 31/2 960,000
f,000,000 78 6I2 1,770,000
3,000,000 75 3 540,000
t,000,000 83 16 8,640.000
3;000,000 12 8 240,000
),000,000 69 5% 3,390,000
>,000,000 73% 4 1,800.000
>,000,000 148% 5% 2.230,000
,000,000 114% 3% 1,7T0;000
!,000,000 117% 5% 5,620,000
r,000,000 101% 7 3,500,000
,000,000 10 18 2,340,000
1,000,000 22% 9 4,500,000
),000,000 73% 6% 3,250.000
1,000,000 173% 6 2,340,000
1,000,000 28 6% 2,800,000
1,000,000 45 6% 2,990,000
1,000,000 159 7% 6,670,000
1,000,000 74% 3% 1,850,000
i,000,000 91 5% 2,520,000
!,000,000 33 3% 1,200,000
1,000,000 156 11 4,400,000
>,000,000 121 7 7,000,000
1,000,000 49% 3% 2.500, COO
1,000,000 68% 4% 3,375,000
>.000.000 94 9 2.610.000

1,000,000 36 5 1,000,000
5.000.000 114 r. 1,100,000
.,000,000 117% 8% 3,940,000
!,000,000 33% 3% 6,650,000
1,000,000 70 10 2.000,000
1,000,000 68% 4% 4,160,000
>,000,000 66 7% 4,650,000
,000,000 491/2 5 600,000
1,000,000 75 10% 1,230,000
,000,000 83 6 420.000

oon
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WILL PAY IN FULL.
Messrs. Edwin Gould. George R. Bidninardand Charles P. Armstrong, apofthe Produce Exchange Trust Coni,have examined the condition of the
their disposal has permitted. They
imination that every depositor of the
it a large surplus will remain for the

' the result of the locking up of an
t immediately realizable, and which
centage of the amount loaned. The
angements for the early payment of
ue a fuller statement at an early date.
the Directors of the Produce Exysession.

and wants to borrow $10,000 on

cannot borrow he must sell his
sre are many other men in the
day premium in addition to the
$10,000 loan:

$18,600
1,550

51,66
in his business borrows at the
cent, as before.

rsTu)Tm''+*~~
f Great Britain. They are bonds at
have sold at 12 per cent above their

new issue of Consols. At the present
at par: Example:

ae annual interest is $300.
125.
irouietcr for the financial world fall

ills liquidated. They took profits as tl
ime without waiting for tlie prices to
the very bottom. Not even the bei

aat to see ruin. Without their buyi
isterday that might have been the resi
The market opened with big commissi
luses selling stocks for their overloai
leculatlve customers and the "bei
aders buying to cover their shorts. Prii
topped slowly at first, and then in
ocks which London buys and sells. 1
enkness extended to the whole list. 1
oney rate climbed up from 6 per cent
at noon. By 2 o'clock it. was TOO. F

en minutes later 125 was bid. The n<
as 186.

Liquidation Gompelled.
The earlier high rates for money c<

died liquidation in the steadier railri
imro. mi' rnau wni) was Borrowing moi
i New York Central found it better b
;ss to sell bis shares than pay more for
rest than the stocks named pay him
vidends. A drop of a dollar in the pi
New York Central meant two or til

Mlars difference in some of the "weak
oeks. Nothing held up. Everything sw
>vay.
A broker on the floor got word frolnfire to buy a stock at 81. It was 80 wlreceived his instructions. He walked
ie crowd dealing in the stock. Ho lie
sale at 81. The next 'sale was at 8.'t!
id just missed the lowest price. A bro
ho sold at 72 saw the sales immediat

tContiuueil ou Second I'aise.j

e

STEAMER PI
I. AGROW
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: j
t F
+ She ran on a reef near One Hun

fog on her way from this city to Fall
X cert to pass the long night away.
+ . !
X She Strikes a Reef Near One;
X Hundred and Thirty-eighth;
t\ Street in the Fog and Is
.>1 Ilncihlo tr> Rarl/ Off

UIIUMIU IV L'UvIX VIII

+!
-f;
t Her Six Hundred Passengers,
t\ Assured of Safety Before a

+| Panic Could Start, Organize
11 a Concert and Dance.||
* Her Navigator, Sent Ashore
| for Assistance, Comes DownXtown After Telephoning for
^ Wrecking Steamers,
-e-
* ^pHG big Sound steamer Plymouth ran

-f I aground In the fog in the East River
T . Kiver snorny arter o o ciock jusci

X evening and stuck fast.
iShe was feeling bcr way about a mile

north of Hiker's Island when there was a

4 shock and a shiver that brought all the six
hundred passengers on deck, and for a moTmerit there was likelihood of a terrible!

4- panic. The fog was absolutely opaque. The!
Plymouth's big siren was roaring, and from

i all around came The bawling of whistles'
-e of other fog-bound boats. The situation
"* was enough to scare any landsman.

+ Before any passenger had lime to do

4 anything foolish, however, the voice of

^ Captain Simmons called out to them that
^ there was no danger and within a few

n^inutos the passengers were taking a very

^ calm, though vivid, interest In the accident

4. and guessing among themselves whether
4- they would have to remain on the reef

^ all night.
4 Even under the slight headway at which
+ the steamer was going the shock Of gtrik+1,ns was no light one. For an Instant it

seeuied as If 1 lie funnels would snap o'T
* her- The steel guy ropes hummed like

4. harp strings under the strain. Her offi-!
-fleers say that she apparently hit some

^ rocks first and lurching over them found a

+ cradle of mad to lie in.
f Vain Efforts to Dock Her.
4- When they surveyed the situation they
* found two fathoms of water at the 1k>yi

'and stern and only eight feet amidships.
^ As soon as she struck the captain ordered

the engines reversed, and for five minutes
-< the propellers churned vainly In the effort
+ to hack her off the bank.

It was soon apparent that this manoeuvre

+1 would not help: it was low tide and the
ro<-ks had evidently bitten itno her liull

T and were holding lier fast. Every pump

ton board the Plymouth was set to woyk,
and their discharge Indicated that there
was a big rent somewhere. Quartermaster

V Jack Fry was sent ashore in the life boat

^ to telephone for assistance.

+ So dense was the fog that he could not

> make out the lights ashore, though they
^were hardly a stone's throw away. He
. had to lay his course by compass for the

i]p foot of East One Hundred and Thirtygoeighth street. He might as well have been
irs in midoeean for all the help he got from

the lights and landmarks that were all

lOI" about him.
led Whistle Brought Help.
11 Meanwhile the wild whistling of the Ply-ices |
the moutli brought Dr. Hogan, the physician!
"lie at North Brother Island, out In his launch.

The river was all a-roar with steam!
.j^ whistles from the numerous craft that
Jxt Were caught in the fog there, but the

Plymouth out-screamed them all. It was

from this launch that Captain Simmonsj
jm- learned that his boat was stuck on the;
oad spit that runs out from Brother Point, on

ney the Westchester shore.
usi- Dr. Hogan telephoned the Chapman
in- Wrecking Company and a tug was immedilnately dispatched to the rescue. Th"
|ce weather was so thick that the tug did no:

ree dare hurry for fear of running into soine-j
4-hlr.r.

er

ep(- Meanwhile Quartermaster Fr.v had sue-1
cessfully navigated to One Hundred and

ids Thirty-eighth street. As quickly as hc|"J" could he came downtown with the captain's
ani report to Murray street. North River.
He u hence the Fall ltiver boats start,

civ AVlille she was waiting for help the
-Plymouth made several efforts to back off

j lio.' X.J. Jji*.''ji.v gassed £or fear oL

.YMOUTH R
fD IN THE
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all River Steamer Plymout
dred and Thirtyeighth street, in the Ei
River. Her passengers, on seeing thai

,+4~f-f+ -f -f-f +>+44- ++ ++

^ J_^LjUL

_ - - - . ~"

Where the Flym
Map showing her course down t

in the fog and stuck fast. Her pa
was no danger, organized a concer
of waiting for rescue.

wrenching herself, and the officers an
crew devoted their attention to endenv
oriug to ascertain the extent of the injur
and to keeping the pumps at work.

Tried to Make the Best of It.
After the passengers had determined tha

the only danger fhey were in was that o

delay, they proceeded to make the best o

it. The cacaphony of Steam whistles mad
sleep impossible, and people on the Plyir
outii were afraid that some of tl>ex othe
ships in the blindness of the fog might rai

her. and so-kept the warning whistle goinj
And every other ship in that part of th
Sound hooted and howled for1 the paeif
cat'on of the minds of the Plymouth's off
cers and for their own protection.
The passengers organized an all-night eoi

cert and started an impromptu danci

Everybody that could sing voiced shipwrec
songs and recited the hard luck ballads c

the school reader#
It was all a joke to the passengers, lw

a very serious thing to the steainshi
company.
The officers would not hazard an opinio

as to 'the character of the injuries sir

tained by the Plymouth, but some of tli
sailors who came ashore said that It ws

undoubtedly serious. Fortunately thei
were no indications of a storm, so that tli
ultimate safety of the steamer was almos
a certainty.
The captain's hope was that the PIj

mouth would float at high tide, about ini(
night. The hole in her bottom, howeve
made it very doubtful if she would be abl
to keep afloat. At 11:30 o'clock the indies
tions were that they would have to ru

the Plymouth still further ashore and tak
the passengers off. At this time the wreel
lng tugs had not reached her.

Met Fog in Hell Cate.
When the Plymouth left her pier at

o'clock in the afternoon the fog was by 1

means dense enough to be taken serious!
As she passed through Hell Gate it clos<
about her like a blanket. There is a cu

rent which took the steamer north of hi
true course, and to ibis and the utt
Plotting o.vt o ran nguis ana janatnan

the accident was due.
It is doubtful if any of the Sound boa

got through the fog. The City of L6wc]
of the Norwich Line, whieli left here ;

5:30 p. nr., ancored not far from whei
the Plymouth came to grief. The Main
of the Stonington Line, also lay to o
North Brother Island.
Other steamboats that ran into the ft

were the City of Taunton, of the Fa
ltiver Line; the Nashville, of the Prov
dence Line; tl>e Rosetlale, of the Bridg
port Line, and the propellor Chelsea,
Norwich freight steamer. The freight
Central R. R., of Vermont, also layto «
the Sunken Meadows waiting for the fog
lift. Forty smaller craft were in the neig
borhood all fog bound.

ARREST BROKE IN ON
MARRIAGE SERVIC]

Former Sweetheart's Charge of Breac
of Promise interrupted Robert

Elder's Wedding.

Sing Sin jr. X. Y.. Dec. 18..Robert Bide
colored, was arrested this afternoon stan
ing beside Ida Simmons and before Jtsstii
of the Peace Stuart Baker, with the Justl
of the Peace in the act of pronouncing tl
marriage service.
Elder and his intended bride had ma'

UNS
EAST RIVER.
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ast River, while creeping through the
t there was no danger, organized a cont
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outh Ran Agrouncf.
he Wast River, when she ran on a reef
ssertgors, after being assured that there
t and a dance to enliven the long night

(I elaborate preparations for the wedding.
Thp fl;i fo nHtrinilllir tvm« ffi.ninrrnn- hn:

!his morning: Elder learned that one Mattic
>' Etis. a former sweetheart, had sworn out

a warrant against him, charging him wiiii
breach of promise of marriage. He hur-
tied flte arrangements for his marring.',t and Justice Stuart Baker was ready to

f begin the ceremony when Policeman Janeke[entered jest in time to stop the marriage.I The bride became hysterical when Elder
e was led away. He was arraigned before

Police Justice McNeftl and was held under
$1,000 bond. His friends have not yet sercured his release.

II MISER'S ESTATE DIVIDED
INTO 16,288 SHARES.

i-i
i-: He Leaves. No Near Relatives, but Many

Distant Ones Will Get
^ $35,000.

K Louisville, Ky. Dec. 18..The estate leftlf by a miser here, valued at $35,000, will be
divided into 10.288 shares, in order to carry't out the provisions of the law, for there arc

P no closely related heirs.
The war tax is now being calculated, and

n owing to the remoteness of the relationship
of the claimants the percentage of the

ie United States Government will be large,
is The estate is that of Peter Leitschuck
e and wife. The husband died in 1806. Thewife died last January. In the hoard.'' which was worth £40.000, about $6,000 ill
j--1 fm hiiu in nonas were Tound. Nheirs Appeared, but Attorney Charles G.Hulscwede, who was appointed executor,T' found many distant ones in Germany andi- the far Northwest.

"e PREACHER SLIPS UNDER A! TRAIN AND LOSES A LEG.n

e The Rev. V. B. Carroll, of Amenia, N. Y.,
Victim of an Accident in

Jersey City.
'' The Rev. Vernon B. Carroll, pastor of the10 Presbyterian Church at Amenia. Dutchessv' County, N. Y., had his right leg cut off be dlow the knee by a train in the Krie Railr-.mm[roaa varas, Jersey City, last night. H>
^ will recover.

Dr. Carroll, who is fifty-three years old.
on Sunday visited his eldest son, Vernon
E. Carroll, and he started yesterday to gots to Garfield, X. ,1.

I) At 0:30 p. ni. his train rolled Into Jersey'

City. As it neared the train shed it stoppedand Dr. Carroll, thinking it was at the
e station, got off Discovering his mistake he
e, started to board the train, missed his footJitig and fell, his right leg landing upon(the track and being cut off just below the

kuee.

u THREE MEN WILL SAIL TO
1 CUBA IN A 44-FOOT SLOOP.e-

a Captain Madge, of Greenwich, Conn.,
(Y Pilots the Ida Belle Lowndes from
to the North River To-day.h-

The sloop Ida Belle Lowndes, tied up at
Pier 1. Xorth River, will to-day sail for
Cuba with her owner and a crew of two.
Her owner is Captain Thomas -Madge, of
Greenwich, Conn. Mr. Madge ' wns some,h property in Cuba, and the sail will be botb
for pleasure and business,
Tl,. ,1/nn i. *Y.,,r 1*

beam. feet draft and with, a tonnage of
There Is a comfortable cabin, eontainTins three berths. In addition to the salts

there is a screw worked by a gasoline"" engine.
e The "crew" consists of Charles Ritchie,
.. of No. r»sr» East One Hundred and Thirty

fourth street, cabin boy. and an engineer Snhe|ealled "IVte." Mr. Madge is well known
[in Greenwich,'and is said to have a claimde'for £,.',000,000 against this Governmeni.


